
/$1'�385&+$6(�$*5((0(17�
)RU�XVH�LQ�1RUWK�'DNRWD�RQO\�

7KLV�IRUP�DSSURYHG�E\�WKH�)DUJR�0RRUKHDG�$UHD�$VVRFLDWLRQ�RI�5($/7256��ZKLFK�GLVFODLPV�DQ\�OLDELOLW\�DULVLQJ�RXW�RI�WKH�XVH�RU�PLVXVH�RI�WKLV�IRUP��

'DWH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���0/6��BBBBBBBBBBBBBBBBB��� ���� ����������������������������������������������������������3DJH�����
7(506�$1'�&21',7,216���6XEMHFW�WR�WHUPV�DQG�FRQGLWLRQV�RI�WKLV�$JUHHPHQW��6HOOHU�DJUHHV�WR�VHOO�DQG�FRQYH\�WR�%X\HU��DQG���
%X\HU�DJUHHV�WR�SXUFKDVH�WKH�SURSHUW\�DW���$GGUHVVBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���
&LW\BBBBBBBBBBBBBBBBBBB�&RXQW\BBBBBBBBBBBB�6WDWHBBBBBBBB�/HJDOO\�GHVFULEHG�DVBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���
6HOOHU�KDV�WKLV�GD\�DJUHHG�WR�VHOO�DOO�LQFOXGHG�UHDO�HVWDWH�DQG�SHUVRQDO�SURSHUW\�WR�%X\HU�IRU�WKH�VXP�RI�BBBBBBBBBBBBBBBBBBBBBBBB����
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB'ROODUV� ��BBBBBBBBBBBBBBBBB�����
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�� ³%X\HU´� DJUHHV� WR� SD\���
�BBBBBBBBBBBBBBBBBBBBBBBBBB� HDUQHVW� PRQH\� ZKLFK� VKDOO� EH� GHOLYHUHG� WR� WKH� OLVWLQJ� EURNHU�� RU�� LI� FKHFNHG���������������
WR� �BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�ZLWKLQ�WZR�����EXVLQHVV�GD\V�DIWHU�WKH�)LQDO�$FFHSWDQFH�'DWH�RI����
WKLV�3XUFKDVH�$JUHHPHQW��7KH�HDUQHVW�PRQH\�VKDOO�EH�GHSRVLWHG�LQ�WKH�WUXVW�DFFRXQW�RI�WKH�(DUQHVW�0RQH\�+ROGHU�DV�VSHFLILHG�DERYH����
ZLWKLQ�RQH�����EXVLQHVV�GD\�RI�UHFHLSW�RI�WKH�HDUQHVW�PRQH\�RU�)LQDO�$FFHSWDQFH�'DWH�RI�WKLV�3XUFKDVH�$JUHHPHQW��ZKLFKHYHU�LV�ODWHU�����
6DLG�HDUQHVW�PRQH\�LV�SDUW�SD\PHQW�IRU�WKH�SXUFKDVH�RI�SURSHUW\�GHVFULEHG�DERYH�������
%X\HU�DJUHHV�WR� �SD\�LQ�FDVK�� �ILQDQFH�UHPDLQLQJ�EDODQFH���)LQDQFLQJ��LI�DQ\��ZLOO�EH���VHH�0RUWJDJH�)LQDQFLQJ�6HFWLRQ�������

�&RQWUDFW�IRU�'HHG��VHH�$GGHQGXP��� �$VVXPSWLRQ�)LQDQFLQJ��VHH�$GGHQGXP�������
7KLV�VDOH�LQFOXGHV�WKH�IROORZLQJ�SURSHUW\��LI�DQ\�RZQHG�E\�6HOOHU�DQG�ORFDWHG�RQ�VDLG�SURSHUW\����JDUGHQ�EXOEV��SODQWV��VKUXEV��DQG����
WUHHV��DQG�WKH�IROORZLQJ�SHUVRQDO�SURSHUW\�VKDOO�EH�WUDQVIHUUHG�ZLWK�QR�DGGLWLRQDO�PRQHWDU\�YDOXH��DQG�IUHH�DQG�FOHDU�RI�DOO�OLHQV�DQG����
HQFXPEUDQFHV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�����
7KLV� VDOH�H[FOXGHV� WKH� IROORZLQJ�SURSHUW\�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB����
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�����

�

6$/(�2)�%8<(5¶6�3523(57<����
7KLV�3XUFKDVH�$JUHHPHQW��� �LV��VHH�DWWDFKHG�$GGHQGXP��� �LV�QRW�VXEMHFW�WR�D�&RQWLQJHQF\�$GGHQGXP�IRU�WKH�VDOH�RI�WKH�%X\HU¶V����
3URSHUW\�� 7KLV� 3XUFKDVH� $JUHHPHQW� � LV� � LV� QRW� FRQWLQJHQW� RQ� WKH� VXFFHVVIXO� FORVLQJ� RI� %X\HUV� SURSHUW\� ORFDWHG� DW����
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��ZKLFK�LV�FXUUHQWO\�XQGHU�FRQWUDFW������
7KH�FORVLQJ�RI�%X\HU¶V�SURSHUW\��LI�DQ\��PD\�VWLOO�DIIHFW�%X\HU¶V�DELOLW\�WR�REWDLQ�ILQDQFLQJ��LI�ILQDQFLQJ�LV�DSSOLFDEOH�����

�

�

&/26,1*�'$7(����
7KH�FORVLQJ�GDWH�VKDOO�EH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB����BBBBBBBB�����
3266(66,21���6HOOHU�VKDOO�GHOLYHU�SRVVHVVLRQ�RI�WKH�SURSHUW\�LPPHGLDWHO\�IROORZLQJ�FORVLQJ�XQOHVV�RWKHUZLVH�VSHFLILHG�������
6HOOHU�DJUHHV�WR�UHPRYH�DOO�GHEULV�DQG�DOO�SHUVRQDO�SURSHUW\�QRW�LQFOXGHG�KHUHLQ�IURP�WKH�SURSHUW\�E\�SRVVHVVLRQ�GDWH�������
6(//(5�&2175,%87,21��QRW�WR�H[FHHG�PD[LPXP�DPRXQW�DOORZHG�E\�/HQGHU����6HOOHU�VKDOO�SD\��BBBBBBBBBBBBBBBBB�DQG����
%X\HU�PD\�XVH�LW�DW�WKHLU�GLVFUHWLRQ�WRZDUGV�SRLQWV��EX\�GRZQ�IHHV��SUHSDLG�H[SHQVHV�RU�FRVWV�RI�FORVLQJ���,I�%X\HU�GRHV�QRW�XVH�DOO�RI����
WKH�DERYH�VWDWHG�6HOOHU�FRQWULEXWLRQV��WKH�H[FHVV�DPRXQW�PD\�EH�DSSOLHG�WR�D�UHGXFWLRQ�RI�WKH�ORDQ�DPRXQW�RU�VDOHV�SULFH��LI�DOORZHG�E\����
/HQGHU�����

0257*$*(�),1$1&,1*�����
7KH�3XUFKDVH�$JUHHPHQW� �,6�� �,6�127�VXEMHFW�WR�WKH�PRUWJDJH�ILQDQFLQJ�SURYLVLRQV�EHORZ��,I�,6��FRPSOHWH�WKH�0257*$*(����
),1$1&,1*�VHFWLRQ�EHORZ������
%X\HU�VKDOO�DSSO\�IRU�DQG�VHFXUH��DW�%X\HU¶V�H[SHQVH��D�����

�&219(17,21$/����
�27+(5�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB����

0RUWJDJH�HVWLPDWHG�WR�EH�BBBBBBBBBB���RI�WKH�VDOH�SULFH�DPRUWL]HG�PRQWKO\�RYHU�D�SHULRG�RI�QRW�PRUH�WKDQ�BBBBBBBB�\HDUV�ZLWK�DQ����
LQLWLDO�PRUWJDJH�LQWHUHVW�UDWH�RI�QR�PRUH�WKDQ�BBBBBBBB��SHU�\HDU�ZLWK���GLVFRXQW�SRLQWV������LI�UHTXLUHG�E\�ILQDQFLQJ�SURJUDP���SOXV����
3ULYDWH�0RUWJDJH�,QVXUDQFH��LI�DSSOLFDEOH�����
�

,1,7,$/���%8<(5BBBBBBBBBBBBBBBB���'$7(BBBBBBBBBBBBBBBB����6(//(5BBBBBBBBBBBBBBBB��'$7(BBBBBBBBBBBBBBBB����
)0$$5��%8<(5�/3$����5(9��������

�



$''5(66���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB3DJH������
�

0257*$*(�$33/,&$7,21���7KH�PRUWJDJH�DSSOLFDWLRQ�LV�WR�EH�PDGH�ZLWKLQ�ILYH�EXVLQHVV�GD\V�DIWHU�WKH�ILQDO�DFFHSWDQFH�GDWH����
RI�WKLV�3XUFKDVH�$JUHHPHQW���%X\HU�DJUHHV�WR�XVH�EHVW�HIIRUWV�WR�VHFXUH�D�FRPPLWPHQW�IRU�VXFK�ILQDQFLQJ�DQG�WR�H[HFXWH�DOO�GRFXPHQWV����
UHTXLUHG�WR�FRQVXPPDWH�VDLG�ILQDQFLQJ���,I�%X\HU�FDQQRW�VHFXUH�D�FRPPLWPHQW�IRU�VXFK�PRUWJDJH��WKLV�DJUHHPHQW�VKDOO�EHFRPH�QXOO����
DQG�YRLG��%X\HU�DQG�6HOOHU�DJUHH�WR�VLJQ�D�&DQFHOODWLRQ�RI�3XUFKDVH�$JUHHPHQW�DQG�HDUQHVW�PRQH\�VKDOO�EH�UHIXQGHG�WR�%X\HU�������
�

/2&.,1*�2)�0257*$*(�,17(5(67�5$7(��³5$7(´����7KH�5DWH�VKDOO�EH�ORFNHG�ZLWK�WKH�OHQGHU�V��E\�%X\HU������
(Check one) ���

�:,7+,1�),9(�����%86,1(66�'$<6�2)�),1$/�$&&(37$1&(�'$7(�2)�7+,6�385&+$6(�$*5((0(17��25�����
�$7�$1<�7,0(�35,25�72�&/26,1*�25�$6�5(48,5('�%<�/(1'(5�6�������

�

$335$,6$/���,I�WKH�SURSHUW\�DSSUDLVHV�IRU�OHVV�WKDQ�WKH�SXUFKDVH�SULFH��%X\HU�VKDOO�KDYH�WKH�SULYLOHJH�DQG�RSWLRQ�RI��D��SURFHHGLQJ����
ZLWK�FRQVXPPDWLRQ�RI�WKH�FRQWUDFW�ZLWKRXW�UHJDUG�WR�WKH�DPRXQW�RI�WKH�DSSUDLVHG�YDOXDWLRQ���E��UH�QHJRWLDWLQJ�RU��F��FDQFHOLQJ�WKH����
3XUFKDVH�$JUHHPHQW���,I�%X\HU�FKRRVHV�WR�FDQFHO��%X\HU�DQG�6HOOHU�DJUHH�WR�VLJQ�D�&DQFHOODWLRQ�RI�3XUFKDVH�$JUHHPHQW�DQG�HDUQHVW����
PRQH\�VKDOO�EH�UHIXQGHG�WR�%X\HU�����
�

&219(17,21$/�0257*$*(����
35,9$7(�0257*$*(�,1685$1&(��30,����30,�PD\�EH�UHTXLUHG�E\�WKH�OHQGLQJ�LQVWLWXWLRQ���%X\HU�DJUHHV�WR�SD\�DOO�VXEVHTXHQW����
\HDUV¶�PRUWJDJH�LQVXUDQFH�SUHPLXPV�DV�UHTXLUHG�E\�WKH�OHQGLQJ�LQVWLWXWLRQ���7KH�VDLG�30,�PD\�YDU\�EDVHG�RQ�WKH�PRUWJDJH�DPRXQW�����
XQOHVV�SDLG�LQ�FDVK�DW�FORVLQJ�����

�

5($/�(67$7(�7$;(6��63(&,$/�$66(660(176�	�)((6����
5($/�(67$7(�7$;(6��JHQHUDO��GUDLQ��DQG�PDLQWHQDQFH�IHHV����%DVHG�XSRQ�� �JURVV�� �GLVFRXQWHG��HVWLPDWHG�WD[HV�IRU�WKH����
\HDU���BBBBB�IURP�WKH�$VVHVVRU�WR�EH�SDLG�DV�IROORZV���$W�FORVLQJ��6HOOHU�WR�SD\�(check one)�� �QRQH�� �DOO�� �SURUDWHG�WR�WKH����
GDWH�RI�FORVLQJ� �SURUDWHG�WR�WKH�GDWH�BBBBBBBBBBBBBBBBBBBBBB��WKH�UHDO�HVWDWH�WD[HV�EDVHG�RQ�WKH�\HDU�VSHFLILHG�DERYH���,Q�WKH����
HYHQW�WKH�FORVLQJ�GDWH�LV�FKDQJHG��WKH�UHDO�HVWDWH�WD[HV�SDLG��LI�SURUDWHG�WR�WKH�GDWH�RI�FORVLQJ��VKDOO�EH�DGMXVWHG�WR�WKH�QHZ�FORVLQJ�GDWH�������
�
�

63(&,$/�$66(660(176�6+$//�%(�3$,'�$6�)2//2:6�����
$118$/�,167$//0(176��� �7KHUH�DUH�QRQH�� �%X\HU�VKDOO�DVVXPH�� �6HOOHU�VKDOO�SD\�RQ�WKH�GDWH�RI�FORVLQJ������

�%X\HU�DQG�6HOOHU�VKDOO�SURUDWH�DV�RI�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��DOO�LQVWDOOPHQWV�RI�VSHFLDO�DVVHVVPHQWV�GXH����
DQG�SD\DEOH�IRU�WKH�\HDU�RI�FORVLQJ������
81&(57,),('��EDODQFH�XQSDLG���LQWHUHVW���� �7KHUH�DUH�QRQH�� �%X\HU�VKDOO�DVVXPH�DSSUR[LPDWHO\��BBBBBBBBBBBBBBB�����
DV� RI� WKH� GDWH� RI� FRQWUDFW�� � � 6HOOHU� VKDOO� SD\� XQFHUWLILHG� VSHFLDO� DVVHVVPHQWV� RQ� WKH� GDWH� RI� FORVLQJ� LQ� WKH� DPRXQW� RI����
�BBBBBBBBBBBBBBBBBBBBBB�SOXV�LQWHUHVW�������
:25.� ,1� 352*5(66�3(1',1*�352326('�� � � 7KHUH� DUH� QRQH� � � %X\HU� VKDOO� DVVXPH� DSSUR[LPDWHO\����
�BBBBBBBBBBBBBBB�� �6HOOHU�VKDOO�SD\�RQ�WKH�GDWH�RI�FORVLQJ�VSHFLDO�DVVHVVPHQWV�LQ�SURJUHVV��SHQGLQJ�DQG�RU�SURSRVHG�DV�RI����
WKH�GDWH�RI�FRQWUDFW�XS�WR��BBBBBBBBBBBBBBBBBBBBBBBB�����

�

7$;�$1'�63(&,$/�$66(660(17�127,&(���$V�RI�WKH�GDWH�RI�WKLV�3XUFKDVH�$JUHHPHQW��6HOOHU�� �KDV�� �KDV�QRW�UHFHLYHG�D����
QRWLFH�UHJDUGLQJ�DQ\�QHZ�LPSURYHPHQW�SURMHFW�IURP�DQ\�DVVHVVLQJ�DXWKRULWLHV��WKH�FRVWV�RI�ZKLFK�SURMHFW�PD\�EH�DVVHVVHG�DJDLQVW�WKH����
SURSHUW\���%X\HU�LV�DZDUH�WKHUH�PD\�EH�QHZ�SXEOLF�LPSURYHPHQW�SURMHFWV��WKH�FRVWV�RI�ZKLFK�PD\�EH�DVVHVVHG�DJDLQVW�WKH�SURSHUW\������
6HOOHU�DJUHHV�WR�LPPHGLDWHO\�QRWLI\�%X\HU�RI�DQ\�VXFK�QRWLFH�UHFHLYHG�EHWZHHQ�WKH�GDWH�RI�WKLV�$JUHHPHQW�DQG�WKH�GDWH�RI�FORVLQJ������
6HOOHU�DQG�%X\HU�PD\�WKHQ�DJUHH�LQ�ZULWLQJ��RQ�RU�EHIRUH�WKH�GDWH�RI�FORVLQJ��WR�WKH�SD\PHQW�WHUPV�RI�WKH�QRWLILHG�DVVHVVPHQWV���,Q�WKH����
DEVHQFH�RI�VXFK�DQ�DJUHHPHQW��SDUWLHV�ZLOO�DJUHH�WR�LPPHGLDWHO\�VLJQ�D�&DQFHOODWLRQ�RI�3XUFKDVH�$JUHHPHQW�GLUHFWLQJ�DOO�HDUQHVW�PRQH\����
SDLG�KHUHXQGHU�WR�EH�UHIXQGHG�WR�%X\HU���)ROORZLQJ�FORVLQJ��%X\HU�VKDOO�SD\�DOO�UHDO�HVWDWH�WD[HV�DQG�DQ\�XQSDLG�VSHFLDO�DVVHVVPHQWV����
SD\DEOH� WKHUHZLWK�DQG� WKHUHDIWHU�� IRU�ZKLFK�SD\PHQW� LV�QRW�RWKHUZLVH�SURYLGHG�� � ,W� LV�XQGHUVWRRG�IXWXUH�JHQHUDO� WD[HV�DQG�VSHFLDO����
DVVHVVPHQWV�DUH�RQO\�HVWLPDWHV�������
1R�UHSUHVHQWDWLRQV�KDYH�EHHQ�PDGH�FRQFHUQLQJ�WKH�DPRXQW�RI�VXEVHTXHQW�UHDO�HVWDWH�WD[HV�RU�VSHFLDO�DVVHVVPHQWV������
�

352�5$7$�$'-8670(176���+RPHRZQHU�DVVRFLDWLRQ�GXHV��UHQWV��DQG�DOO�FKDUJHV�IRU�ZDWHU��VHZHU��HOHFWULFLW\��SURSDQH��RLO����
DQG�QDWXUDO�JDV�VKDOO�EH�SURUDWHG�EHWZHHQ�WKH�SDUWLHV�DV�RI�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�����
�

$'',7,21$/�&+$5*(6���%X\HU�PD\�LQFXU�DGGLWLRQDO�FKDUJHV�UHODWLQJ�WR�LPSURYLQJ�WKH�SURSHUW\�LQFOXGLQJ��EXW�QRW�OLPLWHG�WR�����
KRRN�XS�DQG�RU�DFFHVV�FKDUJHV��FRVWV�IRU�VHZHU�DFFHVV��VWXEELQJ�DFFHVV��ZDWHU�DFFHVV��SDUN�GHGLFDWLRQ��URDG�DFFHVV��XWLOLW\�FRQQHFWLRQ����
DQG�FRQQHFWLQJ�IHHV��FXUE�FXWV�DQG�WUHH�SODQWLQJ�FKDUJHV�����
�

'(('�0$5.(7$%/(�7,7/(���8SRQ�SHUIRUPDQFH�E\�%X\HU��6HOOHU�VKDOO�GHOLYHU�D� �:DUUDQW\�GHHG�� �RWKHU�GHHG�MRLQHG�LQ����
E\�VSRXVH��LI�DQ\��FRQYH\LQJ�PDUNHWDEOH�WLWOH��VXEMHFW�WR����$��EXLOGLQJ�DQG�]RQLQJ�ODZV��RUGLQDQFHV��VWDWH�DQG�IHGHUDO�UHJXODWLRQV���%�����
UHVWULFWLRQV�UHODWLQJ�WR�XVH�RU�LPSURYHPHQW�RI�WKH�SURSHUW\���&��UHVHUYDWLRQ�RI�DQ\�PLQHUDO�ULJKWV�E\�WKH�VWDWH���'��XWLOLW\�DQG�GUDLQDJH����
HDVHPHQWV�ZKLFK�GR�QRW�LQWHUIHUH�ZLWK�H[LVWLQJ�LPSURYHPHQWV���(��ULJKWV�RI�WHQDQWV�DV�IROORZVBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�����
�

,1,7,$/���%8<(5BBBBBBBBBBBBBBBB���'$7(BBBBBBBBBBBBBBBB����6(//(5BBBBBBBBBBBBBBBB��'$7(BBBBBBBBBBBBBBBB����
)0$$5��%8<(5�/3$����5(9��������

Andy Mrnak
20



$''5(66���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB3DJH������
&217,1*(1&,(6��FKHFN�DOO�WKDW�DSSO\���� ����

���D�� �%X\HU� �6HOOHU�SURYLGLQJ�D�VXUYH\�RI�WKH�SURSHUW\��DW� �%X\HU� �6HOOHU�H[SHQVH��QR�ODWHU�WKDQ�BBBBBBBBBBBBBBBBBB�����
���E��%X\HU�REWDLQLQJ�DSSURYDO�IURP�FLW\�WRZQVKLS�IRU�SURSRVHG�EXLOGLQJ�SODQV�DQG�VSHFLILFDWLRQV�DW� �%X\HU� �6HOOHU�H[SHQVH������
���F��%X\HU�REWDLQLQJ�DSSURYDO�IURP�FLW\�WRZQVKLS�IRU�SURSRVHG�VXEGLYLVLRQ�GHYHORSPHQW�SODQV�DW� �%X\HU� �6HOOHU�H[SHQVH������
���G��%X\HU�REWDLQLQJ�DSSURYDO�IURP�FLW\�WRZQVKLS�IRU�UH]RQLQJ�RU�XVH�SHUPLWV�DW� �%X\HU� �6HOOHU�H[SHQVH�� �����������
���H��%X\HU�REWDLQLQJ��DW� �%X\HU� �6HOOHU�H[SHQVH��SHUFRODWLRQ�WHVWV�ZKLFK�DUH�DFFHSWDEOH�WR�%X\HU�� ����� �����
���I��%X\HU�REWDLQLQJ��DW� �%X\HU� �6HOOHU�H[SHQVH��VRLO�WHVWV�ZKLFK�LQGLFDWH�WKDW�WKH�SURSHUW\�PD\�EH�LPSURYHG�ZLWKRXW�����

H[WUDRUGLQDU\�EXLOGLQJ�RU�PHWKRGV�FRVW�� �����
���J��%X\HU�REWDLQLQJ�DSSURYDO�RI�EXLOGLQJ�SODQV�DQG�RU�VSHFLILFDWLRQV�LQ�DFFRUGDQFH�ZLWK�DQ\�UHFRUGHG�VXEGLYLVLRQ�FRYHQDQWV�DQG�����

DSSURYDO�RI�WKH�DUFKLWHFWXUDO�FRQWURO�FRPPLWWHH��LI�RQH�H[LVWV������
�

7,7/(�$1'�(;$0,1$7,21���6HOOHU��DW�6HOOHU¶V�H[SHQVH��VKDOO�IXUQLVK�DQ�DEVWUDFW�RI�WLWOH��RU�D�UHJLVWHUHG�SURSHUW\�DEVWUDFW��FHUWLILHG�����
WR� GDWH� WR� LQFOXGH� SURSHU� VHDUFKHV� FRYHULQJ� EDQNUXSWFLHV�� VWDWH� DQG� IHGHUDO� MXGJPHQWV� DQG� OLHQV�� DQG� OHYLHG� DQG� SHQGLQJ� VSHFLDO�����
DVVHVVPHQWV���,I��DIWHU�H[DPLQDWLRQ��6HOOHU¶V�WLWOH�LV�QRW�LQVXUDEOH�RU�IUHH�RI�GHIHFWV�DQG�FDQQRW�EH�PDGH�VR�ZLWKLQ�VL[W\������GD\V�DIWHU�����
QRWLFH�FRQWDLQLQJ�D�ZULWWHQ�VWDWHPHQW�RI�GHIHFWV�LV�GHOLYHUHG�WR�6HOOHU��WKHQ�VDLG�HDUQHVW�PRQH\�VKDOO�EH�UHIXQGHG�WR�%X\HU��DQG�%X\HU�DQG�����
6HOOHU�DJUHH�WR�VLJQ�D�&DQFHOODWLRQ�RI�3XUFKDVH�$JUHHPHQW���+RZHYHU��%X\HU�PD\�ZDLYH�GHIHFWV�DQG�HOHFW�WR�SXUFKDVH���Buyer, at Buyerís ����
option, agrees to accept an Ownerís Title Policy in the full amount of the purchase price in lieu of an abstract of title if the property is ����
subject to a master abstract or if no abstract of title is in Sellerís possession or control.  ,I�%X\HU�LV�WR�UHFHLYH�VXFK�SROLF\��6HOOHU�VKDOO�����
SD\�WKH�HQWLUH�SUHPLXP�IRU�VXFK�SROLF\�LI�QR�OHQGHU¶V�SROLF\�LV�REWDLQHG��DQG�RQO\�WKH�DGGLWLRQDO�FRVW�RI�REWDLQLQJ�D�VLPXOWDQHRXVO\�LVVXHG�����
RZQHU¶V�SROLF\�LI�D�OHQGHU¶V�SROLF\�LV�REWDLQHG���%X\HU�VKDOO�SD\�WKH�SUHPLXP�IRU�WKH�OHQGHU¶V�SROLF\������
�

6(//(5�:$55$176��������
�D��WKDW�EXLOGLQJV��LI�DQ\��DUH�HQWLUHO\�ZLWKLQ�WKH�ERXQGDU\�OLQHV�RI�WKH�SURSHUW\���� �����
�E��WKHUH�LV�D�ULJKW�RI�DFFHVV�WR�WKH�SURSHUW\�IURP�D�SXEOLF�ULJKW�RI�ZD\��������
�F�� WKDW�6HOOHU�KDV�QRW� UHFHLYHG�DQ\�QRWLFH� IURP�DQ\�JRYHUQPHQWDO�DXWKRULW\�DV� WR�YLRODWLRQ�RI� ODZ��RUGLQDQFH��RU� UHJXODWLRQ� IRU�D�����
FRQGLWLRQ�WKDW�UHPDLQV�XQFRUUHFWHG��������
�G��WKDW�SULRU�WR�FORVLQJ��SD\PHQW�LQ�IXOO�ZLOO�KDYH�EHHQ�PDGH�IRU�DOO�ODERU��PDWHULDOV��PDFKLQHU\��IL[WXUHV��RU�WRROV�IXUQLVKHG�ZLWKLQ�WKH�����
���GD\V�LPPHGLDWHO\�SUHFHGLQJ�WKH�FORVLQJ�LQ�FRQQHFWLRQ�ZLWK�FRQVWUXFWLRQ��DOWHUDWLRQ��RU�UHSDLU�RI�DQ\�VWUXFWXUH�RQ��RU�LPSURYHPHQW�����
WR��WKH�SURSHUW\�������
�H��LI�SURSHUW\�LV�VXEMHFW�WR�UHVWULFWLYH�FRYHQDQWV��6HOOHU�KDV�QRW�UHFHLYHG�DQ\�QRWLFH�IURP�DQ\�SHUVRQ�RU�DXWKRULW\�DV�WR�D�EUHDFK�RI�WKH�����
FRYHQDQWV�ZKLFK�UHPDLQV�XQFRUUHFWHG���$Q\�QRWLFHV�UHFHLYHG�E\�6HOOHU�ZLOO�EH�SURYLGHG�WR�%X\HU�LPPHGLDWHO\�������
$OO�ZDUUDQWLHV�LQ�/LQHV���������VKDOO�VXUYLYH�WKH�GHOLYHU\�RI�WKH�GHHG�RU�FRQWUDFW�IRU�GHHG��������
���

68%',9,6,21�2)�/$1'���,I�WKLV�VDOH�FRQVWLWXWHV�RU�UHTXLUHV�D�VXEGLYLVLRQ�RI�ODQG�RZQHG�E\�6HOOHU��6HOOHU�VKDOO�SD\�DOO�VXEGLYLVLRQ�����
H[SHQVHV�DQG�REWDLQ�DOO�QHFHVVDU\�JRYHUQPHQWDO�DSSURYDOV���6HOOHU�ZDUUDQWV�WKH�OHJDO�GHVFULSWLRQ�RI�WKH�UHDO�SURSHUW\�WR�EH�FRQYH\HG�����
KDV�EHHQ�RU�ZLOO�EH�DSSURYHG�IRU�UHFRUGLQJ�DV�RI�WKH�GDWH�RI�FORVLQJ������
�

5,6.�2)�/266�� � ,I� WKHUH� LV�DQ\� ORVV�RU�GDPDJH� WR� WKH�SURSHUW\�EHWZHHQ� WKH�GDWH�KHUHRI�DQG� WKH�GDWH�RI�FORVLQJ�IRU�DQ\�UHDVRQ������
LQFOXGLQJ�ILUH��YDQGDOLVP��IORRG��HDUWKTXDNH��RU�DFW�RI�*RG�� WKH�ULVN�RI� ORVV�VKDOO�EH�RQ� WKH�6HOOHU�� � ,I� WKH�SURSHUW\�LV�GHVWUR\HG�RU�����
VXEVWDQWLDOO\�GDPDJHG�EHIRUH�WKH�FORVLQJ�GDWH�� WKLV�3XUFKDVH�$JUHHPHQW�VKDOO�EHFRPH�QXOO�DQG�YRLG��DW�%X\HU¶V�RSWLRQ��E\�ZULWWHQ�����
QRWLFH� WR�6HOOHU�� � ,I�%X\HU�FDQFHOV� WKLV�3XUFKDVH�$JUHHPHQW��%X\HU�DQG�6HOOHU� VKDOO� LPPHGLDWHO\� VLJQ�D�&DQFHOODWLRQ�RI�3XUFKDVH�����
$JUHHPHQW�FRQILUPLQJ�VDLG�FDQFHOODWLRQ�DQG�GLUHFWLQJ�DOO�HDUQHVW�PRQH\�SDLG�KHUHXQGHU�WR�EH�UHIXQGHG�WR�%X\HU������
�

(19,5210(17$/�&21&(516���7R�WKH�EHVW�RI�6HOOHU¶V�NQRZOHGJH��WKHUH�DUH�QR�KD]DUGRXV�VXEVWDQFHV�RU�XQGHUJURXQG�VWRUDJH�����
WDQNV�XQOHVV�RWKHUZLVH�QRWHG�LQ�3XUFKDVH�$JUHHPHQW���6HOOHU�JLYHV�%X\HU�WKH�ULJKW�WR�KDYH�WKH�SURSHUW\�WHVWHG�IRU�UDGRQ�JDV��PROG��RU�����
DQ\�RWKHU�HQYLURQPHQWDO�FRQFHUQV�DW�%X\HU¶V�H[SHQVH��LI�GHILQHG�RQ�D�VHSDUDWH�DGGHQGXP�WR�WKLV�3XUFKDVH�$JUHHPHQW������
�

$5%,75$7,21���2SWLRQDO�DQG�YROXQWDU\�UHVLGHQWLDO�UHDO�SURSHUW\�DUELWUDWLRQ�PD\�EH�DQ�RSWLRQ�LI�D�GLVSXWH�DULVHV�RXW�RI�WKLV�UHDO�����
HVWDWH�WUDQVDFWLRQ���7KLV�RSWLRQ�PXVW�EH�DJUHHG�WR�E\�DOO�SDUWLHV���,I�\RX�DUH�LQWHUHVWHG��LQIRUPDWLRQ�PD\�EH�REWDLQHG�IURP�OLFHQVHH�������
�

),1$/�$&&(37$1&(���%X\HU�XQGHUVWDQGV�DQG�DJUHHV�WKDW�WKLV�3XUFKDVH�$JUHHPHQW�LV�VXEMHFW�WR�DFFHSWDQFH�E\�6HOOHU�LQ�ZULWLQJ�������
7R�EH�ELQGLQJ��WKLV�3XUFKDVH�$JUHHPHQW�PXVW�EH�IXOO\�H[HFXWHG�E\�ERWK�SDUWLHV�DQG�D�FRS\�PXVW�EH�GHOLYHUHG������
�

2))(5�&21),'(17,$/,7<���%X\HU�LV�DZDUH�WKDW�3XUFKDVH�$JUHHPHQWV�JHQHUDOO\�DUH�QRW�FRQILGHQWLDO�DQG�LQ�VRPH�FDVHV�6HOOHU������
LQ�GHDOLQJ�ZLWK�PXOWLSOH�RIIHUV��FRXOG�PDNH�RWKHU�EX\HUV�DZDUH�RI�WKH�H[LVWHQFH�DQG�FRQWHQWV�RI�WKLV�3XUFKDVH�$JUHHPHQW���%X\HU�LV�����
DZDUH�WKDW�%X\HU�FRXOG�PDNH�WKLV�RIIHU�FRQWLQJHQW�XSRQ�FRQILGHQWLDOLW\�SULRU�WR�FRPPHQFLQJ�QHJRWLDWLRQV�ZLWK�WKH�6HOOHU������
�

',6&/2685(�2)�6$/(�7(506���%X\HU�DQG�6HOOHU�XQGHUVWDQG�WKH�50/6�DQG�PHPEHUV�RI�WKH�)DUJR�0RRUKHDG�$UHD�$VVRFLDWLRQ�����
RI�5($/7256��ZLOO�EH�QRWLILHG�DV�WR�WKH�SULFH�DQG�WHUPV�RI�VDOH��XSRQ�FORVLQJ������
�

'()$8/7���,I�%X\HU�GHIDXOWV�LQ�DQ\�RI�WKH�DJUHHPHQWV�KHUHLQ��6HOOHU�PD\�WHUPLQDWH�WKLV�3XUFKDVH�$JUHHPHQW�DQG�SD\PHQWV�PDGH�����
KHUHXQGHU�PD\�EH�UHWDLQHG�E\�6HOOHU�WR�DSSO\�WR�GDPDJHV��ZKLFK�%X\HU�DJUHHV�HTXDOV�RU�H[FHHGV�WKDW�DPRXQW����7KLV�SURYLVLRQ�VKDOO�����
QRW�GHSULYH�HLWKHU�%X\HU�RU�6HOOHU�RI�WKH�ULJKW�WR�UHFRYHU�GDPDJHV�IRU�D�EUHDFK�RI�WKLV�$JUHHPHQW�RU�RI�WKH�ULJKW�RI�VSHFLILF�SHUIRUPDQFH�����
RI�WKLV�$JUHHPHQW��SURYLGHG�WKLV�3XUFKDVH�$JUHHPHQW�LV�QRW�WHUPLQDWHG��DQG�IXUWKHU�SURYLGHG��DV�WR�VSHFLILF�SHUIRUPDQFH��VXFK�DFWLRQ�����
LV�FRPPHQFHG�ZLWKLQ�VL[�PRQWKV�DIWHU�VXFK�ULJKW�RI�DFWLRQ�DULVHV������
�

,1,7,$/���%8<(5BBBBBBBBBBBBBBBB���'$7(BBBBBBBBBBBBBBBB����6(//(5BBBBBBBBBBBBBBBB��'$7(BBBBBBBBBBBBBBBB�����
)0$$5��%8<(5�/3$����5(9��������

Andy Mrnak




$''5(66��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB3DJH�������
�

7,0(�2)�(66(1&(���7LPH�LV�RI�WKH�HVVHQFH�LQ�WKLV�3XUFKDVH�$JUHHPHQW��7KLV�PHDQV�WKDW�DOO�GHDGOLQHV�DUH�LQWHQGHG�WR�EH�VWULFW�DQG�����
DEVROXWH������
�

)25(,*1�,19(670(17�,1�5($/�3523(57<�7$;�$&7��³),537$´���$V�D�JHQHUDO�UXOH�����8�6��&RGH���������KHUHLQDIWHU�����
³),537$´��UHTXLUHV�D�WUDQVIHUHH��%X\HU��RI�D�8QLWHG�6WDWHV�UHDO�SURSHUW\�LQWHUHVW�WR�ZLWKKROG�D�WD[�IURP�WKH�SURFHHGV�RI�DQ\�GLVSRVLWLRQ�����
RI� WKH�UHDO�SURSHUW\� LQWHUHVW� LI� WKH� WUDQVIHURU��6HOOHU�� LV�D�IRUHLJQ�SHUVRQ��DQ\�SHUVRQ�RWKHU� WKDQ�D�8QLWHG�6WDWHV�SHUVRQ���XQOHVV�DQ�����
H[FHSWLRQ�WR�WKH�),537$�ZLWKKROGLQJ�UHTXLUHPHQWV�DSSOLHV���([HPSWLRQV�IURP�WKH�JHQHUDO�UXOH�DUH�VHW�IRUWK�LQ�WKH�),537$��'XH�WR�����
WKH�FRPSOH[LW\�RI�WKH�),537$��ERWK�WKH�%X\HU�DQG�WKH�6HOOHU�DUH�DGYLVHG�WR�VHHN�DSSURSULDWH�OHJDO�DQG�WD[�DGYLFH�UHJDUGLQJ�����
),537$�FRPSOLDQFH��VLQFH�IDLOXUH�WR�DGKHUH�WR�WKH�),537$�ZLWKKROGLQJ�UXOHV�FRXOG�UHVXOW�LQ�OHJDO�OLDELOLW\�WR�ERWK�WKH�%X\HU�����
DQG�6HOOHU�DQG�WKHLU�DJHQWV�RU�TXDOLILHG�VXEVWLWXWHV�������
�

6HOOHU�KHUHE\�UHSUHVHQWV�DQG�ZDUUDQWV�WKDW�6HOOHU� �LV�� �LV�QRW�D�IRUHLJQ�SHUVRQ��DV�GHILQHG�E\�WKH�),537$��7KLV�UHSUHVHQWDWLRQ�RI�����
WKH�6HOOHU�VKDOO�VXUYLYH�FORVLQJ��6HOOHU¶V�DJHQWV�DQG�%X\HU¶V�DJHQWV��DQG�DQ\�TXDOLILHG�VXEVWLWXWH��DV�WKRVH�WHUPV�DUH�GHILQHG�E\�WKH�����
),537$��PD\�UHO\�XSRQ�WKLV�UHSUHVHQWDWLRQ������
�

,I�WKH�6HOOHU�UHSUHVHQWV�WKDW�LW�LV�D�IRUHLJQ�SHUVRQ��WKH�%X\HU�PD\�EH�VXEMHFW�WR�LQFRPH�WD[�ZLWKKROGLQJ�UHTXLUHPHQWV��DQG�WKH�%X\HU�����
FRXOG�EH�SHUVRQDOO\�OLDEOH�IRU�IDLOLQJ�WR�ZLWKKROG�D� WD[�IURP�WKH�SURFHHGV�RI� WKH�UHDO�HVWDWH�GLVSRVLWLRQ�� LI�QRQH�RI� WKH�HQXPHUDWHG�����
H[HPSWLRQV�WR�WKH�),537$�DSSO\�WR�WKH�WUDQVDFWLRQ��,I�WKH�6HOOHU�UHSUHVHQWV�WKDW�LW�LV�D�IRUHLJQ�SHUVRQ��EXW�WKDW�RQH�RI�WKH�H[HPSWLRQV�����
WR� WKH�),537$�DSSO\��%X\HU�PD\� UHTXLUH�6HOOHU� WR�SURYLGH�VSHFLILF�GRFXPHQWDWLRQ�DV�SUHVFULEHG�E\� WKH�),537$�WR�YHULI\��XQGHU�����
SHQDOW\� RI� SHUMXU\�� WKDW� RQH� RI� WKH� H[HPSWLRQV� WR� WKH� ),537$� ZLWKKROGLQJ� UHTXLUHPHQWV� DSSOLHV� WR� WKH� WUDQVDFWLRQ�� ,I� WKH� 6HOOHU�����
UHSUHVHQWV�WKDW�LW�LV�QRW�D�IRUHLJQ�SHUVRQ��WKH�%X\HU��RU�LWV�DJHQWV�RU�TXDOLILHG�VXEVWLWXWHV��PD\�UHTXLUH�WKH�6HOOHU�WR�SURYLGH�VSHFLILF�����
GRFXPHQWDWLRQ�DV�SUHVFULEHG�E\�WKH�),537$�WR�YHULI\��XQGHU�SHQDOW\�RI�SHUMXU\��WKDW�WKH�6HOOHU�LV�QRW�D�IRUHLJQ�SHUVRQ��2Q�RU�EHIRUH�����
FORVLQJ��WKH�%X\HU�DQG�6HOOHU�DJUHH�WR�FRPSOHWH��H[HFXWH�DQG�GHOLYHU�DQ\�DIILGDYLW��LQVWUXPHQW��RU�VWDWHPHQW�ZKLFK�PD\�UHDVRQDEO\�EH�����
UHTXLUHG�WR�FRPSO\�ZLWK�),537$�UHTXLUHPHQWV�������
�

(/(&7521,&�6,*1$785(6��7KH�SDUWLHV�DJUHH�WKH�HOHFWURQLF�VLJQDWXUH�RI�DQ\�SDUW\�RQ�DQ\�GRFXPHQW�UHODWHG�WR�WKLV�WUDQVDFWLRQ�����
FRQVWLWXWHV�D�YDOLG��ELQGLQJ�VLJQDWXUH������

$*(1&<�
127,&(�2)�$*(1&<�5(35(6(17$7,21���7KLV�QRWLFH�GRHV�QRW�VDWLVI\�VWDWXWRU\�$JHQF\�'LVFORVXUH�UHTXLUHPHQWV������
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�LV� �%X\HU¶V�$JHQW�� �6HOOHU¶V�$JHQW�� �'XDO�$JHQW�� �1RQ�$JHQW�������
6HOOLQJ�/LFHQVHH� � � � ���������������������������������������������������������������������FKHFN�RQH��������������������������������������������������������
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�����
6HOOLQJ�%URNHUDJH�����
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�LV� �6HOOHU¶V�$JHQW�� �%X\HU¶V�$JHQW�� �'XDO�$JHQW�� �1RQ�$JHQW�������
/LVWLQJ�/LFHQVHH� � � � ���������������������������������������������������������������������FKHFN�RQH��������������������������������������������������������
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� �����
/LVWLQJ�%URNHUDJH�����
�

'8$/�$*(1&<�5(35(6(17$7,21��������
�'XDO�$JHQF\�UHSUHVHQWDWLRQ�GRHV�QRW�DSSO\�LQ�WKLV�WUDQVDFWLRQ����6NLS�OLQHV��������������

�

�'XDO�$JHQF\�UHSUHVHQWDWLRQ�GRHV�DSSO\�LQ�WKLV�WUDQVDFWLRQ��������
%URNHU�UHSUHVHQWV�ERWK�WKH�6HOOHU�V��DQG�WKH�%X\HU�V��RI�WKH�SURSHUW\�LQYROYHG�LQ�WKLV�WUDQVDFWLRQ��ZKLFK�FUHDWHV�GXDO�DJHQF\���7KLV�����
PHDQV�WKDW�%URNHU�DQG�LWV�VDOHVSHUVRQV�RZH�ILGXFLDU\�GXWLHV�WR�ERWK�6HOOHU�V��DQG�%X\HU�V����%HFDXVH�WKH�SDUWLHV�PD\�KDYH�FRQIOLFWLQJ�����
LQWHUHVWV��%URNHU�DQG�LWV�VDOHVSHUVRQV�DUH�SURKLELWHG�IURP�DGYRFDWLQJ�H[FOXVLYHO\�IRU�HLWKHU�SDUW\���%URNHU�FDQQRW�DFW�DV�D�'XDO�$JHQW�����
LQ�WKLV�WUDQVDFWLRQ�ZLWKRXW�WKH�FRQVHQW�RI�ERWK�6HOOHU�V��DQG�%X\HU�V����6HOOHU�V��DQG�%X\HU�V��DFNQRZOHGJH�WKDW��������
� ���� FRQILGHQWLDO� LQIRUPDWLRQ� FRPPXQLFDWHG� WR� %URNHU� ZKLFK� UHJDUGV� SULFH�� WHUPV�� RU� PRWLYDWLRQ� WR� EX\� RU� VHOO� ZLOO� UHPDLQ�����
� FRQILGHQWLDO�XQOHVV�6HOOHU�V��RU�%X\HU�V��LQVWUXFWV�%URNHU�LQ�ZULWLQJ�WR�GLVFORVH�WKLV�LQIRUPDWLRQ���2WKHU�LQIRUPDWLRQ�ZLOO�EH�VKDUHG������
� ����%URNHU�DQG�LWV�VDOHVSHUVRQV�ZLOO�QRW�UHSUHVHQW�WKH�LQWHUHVW�RI�HLWKHU�SDUW\�WR�WKH�GHWULPHQW�RI�WKH�RWKHU��DQG�����
� ����ZLWKLQ�WKH�OLPLWV�RI�GXDO�DJHQF\��%URNHU�DQG�WKH�VDOHVSHUVRQV�ZLOO�ZRUN�GLOLJHQWO\�WR�IDFLOLWDWH�WKH�PHFKDQLFV�RI�WKH�VDOH������
:LWK� WKH� NQRZOHGJH� DQG� XQGHUVWDQGLQJ� RI� WKH� H[SODQDWLRQ� DERYH�� 6HOOHU�V�� DQG� %X\HU�V�� DXWKRUL]H� DQG� LQVWUXFW� %URNHU� DQG� LWV�����
VDOHVSHUVRQV�WR�DFW�DV�GXDO�DJHQWV�LQ�WKLV�WUDQVDFWLRQ�������
��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�� � BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�����
%X\HU� � � � � 'DWH� � � 6HOOHU� � � � � 'DWH�����
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�� � BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB������
%X\HU� � � � � 'DWH� � � 6HOOHU� � � � � 'DWH�����
�

,1,7,$/���%8<(5BBBBBBBBBBBBBBBB���'$7(BBBBBBBBBBBBBBBB����6(//(5BBBBBBBBBBBBBBBB��'$7(BBBBBBBBBBBBBBBB�����
)0$$5��%8<(5�/3$����5(9��������

�

Andy Mrnak




$''5(66��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB3DJH�������
�

$332,17('�$*(1&<��$SSRLQWHG�$JHQF\� �GRHV� �GRHV�QRW�DSSO\���,I�%URNHU�KDV�DGRSWHG�DQ�DSSRLQWHG�DJHQF\�SROLF\��GXDO�����
DJHQF\�ZLOO�QRW�DSSO\��������
�

6HOOHU�ZDUUDQWV�WKDW�WKH�SURSHUW\�LV�GLUHFWO\�FRQQHFWHG�WR��� �FLW\�VHZHU�� �FLW\�ZDWHU�� �UXUDO�ZDWHU�� �ZHOO�� �QRQH������
68%685)$&(�6(:$*(�75($70(17�6<67(0���6HOOHU� �GRHV�� �GRHV�QRW�NQRZ�RI�D�VXEVXUIDFH�VHZDJH�WUHDWPHQW�V\VWHP�����
RQ�RU�VHUYLQJ�WKH�SURSHUW\����,I�GRHV��VHH�6XEVXUIDFH�6HZDJH�7UHDWPHQW�6\VWHP�'LVFORVXUH�6WDWHPHQW��������
�

� %X\HU� � 6HOOHU� DJUHHV� WR� SURYLGH�� LI� UHTXLUHG� E\� WKLV� 3XUFKDVH� $JUHHPHQW�� JRYHUQLQJ� DXWKRULW\�� DQG�RU� OHQGHU� D� OLFHQVHG�����
LQVSHFWRU¶V�VXEVXUIDFH�VHZDJH�WUHDWPHQW�V\VWHP�UHSRUW�RU�QRWLFH�LQGLFDWLQJ�LI�WKH�V\VWHP�FRPSOLHV�ZLWK�DSSOLFDEOH�UHJXODWLRQV���$�YDOLG�����
FHUWLILFDWH�RI�FRPSOLDQFH�IRU�WKH�V\VWHP�PD\�VDWLVI\�WKLV�REOLJDWLRQ���6HOOHU�LV�QRW�REOLJDWHG�WR�XSJUDGH��UHSDLU�RU�UHSODFH�WKH�����
VXEVXUIDFH�VHZDJH�WUHDWPHQW�V\VWHP�XQOHVV�RWKHUZLVH�DJUHHG�WR�LQ�WKLV�3XUFKDVH�$JUHHPHQW��������
35,9$7(�:(//���6HOOHU� �GRHV� �GRHV�QRW�NQRZ�RI�D�ZHOO�RQ�RU�VHUYLQJ�WKH�SURSHUW\�� ��,I�GRHV��DQG�ZHOO�LV�ORFDWHG�RQ�WKH�����
SURSHUW\��VHH�:HOO�'LVFORVXUH�6WDWHPHQW���������

�%X\HU�� �6HOOHU�DJUHHV�WR�SURYLGH�D�ZDWHU�TXDOLW\�WHVW�LI�UHTXLUHG�E\�WKLV�3XUFKDVH�$JUHHPHQW��JRYHUQLQJ�DXWKRULW\��DQG�RU�OHQGHU������
7KLV�3XUFKDVH�$JUHHPHQW� �LV��DWWDFK�� �LV�QRW�VXEMHFW�WR�D�6XEVXUIDFH�6HZDJH�7UHDWPHQW�6\VWHP�DQG�:HOO�,QVSHFWLRQ�����
&RQWLQJHQF\�$GGHQGXP��������
�

27+(5�7(506��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB������
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB������
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Attachment – Like-Kind-Exchange 
 

Like-Kind-Exchange Attachment to Purchase Agreement Dated: _______________________ 
 
Between: _______________________________________________________________ (seller) 
 
and ___________________________________________________________________  (buyer) 
 
Pertaining to the property legally described as: 
 
______________________________________________________________________________
______________________________________________________________________________
______________________________________________________________________________
______________________________________________________________________________ 

 
Seller’s 1031 Intent: 
 
“Buyer herein acknowledges that it is the intention of the Seller to complete an IRC Section 1031 
tax-deferred exchange.  Buyer agrees the Seller’s rights and obligations under this agreement 
may be assigned for the purpose of completing such exchange and this agreement is part of an 
integrated, interdependent exchange agreement.  Buyer agrees to cooperate with the Seller in any 
manner necessary to enable Seller to qualify for and complete said exchange at no additional cost 
or liability to Buyer.” 
 
Buyer’s 1031 Intent: 
 
“Seller herein acknowledges that it is the intention of the Buyer to complete an IRC Section 1031 
tax-deferred exchange.  Seller agrees the Buyer’s rights and obligations under this agreement 
may be assigned for the purpose of completing such exchange and this agreement is part of an 
integrated, interdependent exchange agreement.  Seller agrees to cooperate with the Buyer in any 
manner necessary to enable Buyer to qualify for and complete said exchange at no additional 
cost or liability to Seller.” 
 
 
______________________________________________  _______________________ 
Seller         Date 
 
______________________________________________  _______________________ 
Seller         Date 
 
______________________________________________  _______________________ 
Buyer         Date 
 
______________________________________________  _______________________ 
Buyer         Date 



MINERAL ATTACHMENT            DATE: _________________ 
 
Attached to purchase agreement dated:___________________________ for the property legally 
described:____________________________________________________________________________________
_____________________________________________________________________________________________ 
The purpose of this attachment is to establish the mineral reservation/transfer for the subject property.  A 
concrete determination of mineral right and royalty ownership typically requires a lengthy and costly 
Mineral Title Opinion drafted by an attorney.  Because no Mineral Title Opinion was created on the 
subject property, the seller and Pifer’s Auction & Realty do not warrant the ownership of any Mineral 
Rights, Royalties, or Aggregate Rights of the subject property.  If any rights to Minerals, Royalties and/or 
Aggregate are transferred in this transaction they are in “as is” condition and without any warranty of 
title.  Buyer has the opportunity to satisfy themselves regarding adequacy of title to minerals, and 
releases and forever waives any claims against Pifer’s Auction & Realty regarding the same.  Pifer’s 
Auction & Realty will not give recommendations to buyer or seller on the retention/transfer of minerals 
and encourages parties to obtain legal counsel. 
 
In accordance with North Dakota Century Code 47‐10‐24, unless specifically excluded, Minerals and 
Royalties shall convey to the grantee. 
 
In accordance with North Dakota Century Code 47‐10‐25 the Gravel, Clay and Scoria shall be transferred 
with surface estate unless specifically reserved by name in deed, grant or conveyance. 
 
In this transaction, Mineral Rights and Royalties are conveyed as follows: 
  CHECK ONE 
_____ 1. The seller shall retain ________ (%) of whatever minerals interests (rights and royalties) sellers 
own or are determined at a later date through title review to have owned at the time of this conveyance, 
including but not limited to Oil, Coal, Gas, Uranium and Hydrocarbons owned as of record today. 
_____2. The seller intends to convey only _____ mineral acres (rights and royalties) to buyer as part of this 
transaction.  If later title review established that seller does not have good title to the full conveyance of 
mineral interests, then seller conveys as many mineral acres (rights and royalties) that seller does have 
good title to on the parcel(s) at issue in this instrument. 
_____3. The seller intends to reserve all mineral rights and royalties, and transfers none to buyer. 
 
In this transaction the seller shall retain ________ (%) of whatever aggregate they own or are determined 
at a later date to own, including but not limited to Gravel, Clay, Sand, Dirt and Scoria. 
 
Other:_______________________________________________________________________________________
_____________________________________________________________________________________________
_____________________________________________________________________________________________
_____________________________________________________________________________________________ 
 
 
________________________________________    ___________________________________________ 
Seller        Date      Buyer        Date     
 
 
________________________________________    ___________________________________________ 
Seller        Date      Buyer        Date     
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